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Table 1.1 Fiscal Years
U.S. Economic Forecast Summary
Forecast 2002 to 2003

1996 1997 1998 1999 2000 2001 2002 2003

Real National Income Accounts (Billions of Chained 1996 Dollars)
Real Gross Domestic Product 7,665.7 7,980.4 8,332.2 8,675.3 9,063.3 9,310.1 9,291.8 9,565.4
    % Ch 2.8 4.1 4.4 4.1 4.5 2.7 -0.2 2.9
    Real Consumption 5,158.8 5,318.1 5,551.4 5,822.1 6,120.4 6,362.5 6,452.3 6,638.3
        % Ch 3.1 3.1 4.4 4.9 5.1 4.0 1.4 2.9
    Real Nonresidential Fixed Investment 849.9 951.0 1,078.9 1,179.9 1,291.0 1,360.1 1,231.4 1,249.6
        % Ch 8.2 11.9 13.5 9.4 9.4 5.3 -9.5 1.5
    Real Residential Fixed Investment 302.4 316.2 329.7 360.5 372.9 370.7 372.9 367.3
        % Ch 2.0 4.6 4.3 9.4 3.4 -0.6 0.6 -1.5
Real Personal Income 6,430.8 6,664.6 7,004.8 7,329.8 7,570.2 7,874.3 8,007.8 8,172.8
    % Ch 2.8 3.6 5.1 4.6 3.3 4.0 1.7 2.1
Real Per Capita Income ($/Person) 24,304 24,952 25,983 26,945 27,581 28,434 28,657 28,988
    % Ch 1.8 2.7 4.1 3.7 2.4 3.1 0.8 1.2

Price and Wage Indexes
U.S. Implicit Price Deflator (1996=1.0) 0.989 1.011 1.025 1.037 1.061 1.088 1.103 1.124
    % Ch 2.1 2.2 1.4 1.2 2.3 2.5 1.4 1.9
U.S. Consumer Price Index (1982-84=1.0) 1.546 1.590 1.619 1.646 1.694 1.752 1.791 1.827
    % Ch 2.7 2.8 1.8 1.7 2.9 3.4 2.2 2.1
Employment Cost Index (June 1989=1.0) 1.239 1.280 1.330 1.380 1.431 1.488 1.536 1.580
    % Ch 3.1 3.3 3.9 3.8 3.8 3.9 3.2 2.9

Current Dollar National Income (Billions of Dollars)
Gross Domestic Product 7,593.6 8,061.1 8,548.7 9,013.9 9,586.6 10,077.4 10,259.1 10,736.0
    % Ch 4.9 6.2 6.0 5.4 6.4 5.1 1.8 4.6
Personal Income 6,361.3 6,736.6 7,178.5 7,604.4 8,033.4 8,564.0 8,833.5 9,189.2
    % Ch 4.9 5.9 6.6 5.9 5.6 6.6 3.1 4.0

Employment (Millions)
U.S. Civilian Labor Force 132.9 135.3 137.0 138.6 140.3 141.3 142.4 144.1
    Total U.S. Employment 125.5 128.2 130.6 132.5 134.5 135.4 134.3 135.3
        Unemployment Rate (%) 5.57 5.22 4.66 4.38 4.10 4.17 5.67 6.10

Wage and Salary Employment 118.26 121.10 124.31 127.36 130.54 132.31 131.78 132.19
    % Ch 2.0 2.4 2.6 2.5 2.5 1.4 -0.4 0.3
    Manufacturing 18.49 18.56 18.81 18.67 18.51 18.23 16.97 16.36
        % Ch 0.0 0.4 1.4 -0.8 -0.9 -1.5 -6.9 -3.6
        Durable Manufacturing 10.72 10.88 11.17 11.15 11.12 11.01 10.18 9.74
            % Ch 1.2 1.4 2.7 -0.1 -0.3 -0.9 -7.5 -4.3
        Nondurable Manufacturing 7.76 7.68 7.64 7.52 7.39 7.22 6.78 6.62
            % Ch -1.6 -1.1 -0.5 -1.6 -1.7 -2.3 -6.0 -2.4
    Nonmanufacturing 99.77 102.54 105.50 108.69 112.03 114.07 114.82 115.83
        % Ch 2.4 2.8 2.9 3.0 3.1 1.8 0.6 0.9
        Services 33.77 35.22 36.81 38.27 39.82 40.88 41.29 42.41
            % Ch 4.2 4.3 4.5 4.0 4.0 2.7 1.0 2.7

Miscellaneous Indicators
Credit Outstanding/Disp. Income 20.0 20.5 20.2 20.3 20.7 21.4 21.0 21.0
Auto Sales (Millions) 8.7 8.3 8.2 8.3 9.0 8.5 7.5 7.8
    % Ch -0.6 -4.5 -2.1 2.2 7.8 -5.0 -11.7 3.6
Housing Starts (Millions) 1.447 1.457 1.530 1.659 1.640 1.574 1.555 1.526
    % Ch 4.5 0.7 5.0 8.4 -1.2 -4.0 -1.2 -1.8
Federal Budget Surplus (Billions) -171.1 -97.1 -1.5 81.1 174.3 211.1 -19.7 -42.9
Net Exports (Billions) -74.8 -88.6 -117.7 -192.6 -311.8 -370.6 -334.6 -373.0

3-Month Treasury Bill Rate (%) 5.14 5.05 5.04 4.49 5.23 5.13 2.23 3.26
30-Year U.S. Govt. Bond Rate (%) 6.54 6.83 6.10 5.44 6.14 5.66 5.00 5.59
Bond Index of 20 G.O. Munis. (%) 5.78 5.72 5.24 5.08 5.82 5.35 4.60 4.94
Mortgage Rate (%) 7.60 7.90 7.20 6.93 8.05 7.45 6.49 7.12



Table 1.2 Fiscal Years
Washington Economic Forecast Summary
Forecast 2002 to 2003

1996 1997 1998 1999 2000 2001 2002 2003

Real Income (Billions of Chained 1996 Dollars)
Real Personal Income 135.326 143.461 152.689 162.140 170.364 172.350 172.918 175.941
    % Ch 3.4 6.0 6.4 6.2 5.1 1.2 0.3 1.7
    Real Wage and Salary Disb. 74.891 80.587 87.485 94.764 102.264 101.932 101.340 102.721
        % Ch 4.3 7.6 8.6 8.3 7.9 -0.3 -0.6 1.4
    Real Nonwage Income 60.435 62.874 65.203 67.376 68.100 70.418 71.578 73.220
        % Ch 2.4 4.0 3.7 3.3 1.1 3.4 1.6 2.3
Real Per Capita Income ($/Person) 24,358 25,385 26,604 27,860 28,937 28,898 28,657 28,832
    % Ch 1.6 4.2 4.8 4.7 3.9 -0.1 -0.8 0.6

Price and Wage Indexes
U.S. Implicit Price Deflator (1996=1.0) 0.989 1.011 1.025 1.037 1.061 1.088 1.103 1.124
    % Ch 2.1 2.2 1.4 1.2 2.3 2.5 1.4 1.9
Seattle Cons. Price Index (1982-84=1.0) 1.544 1.606 1.653 1.702 1.757 1.828 1.876 1.906
    % Ch 2.8 4.0 2.9 3.0 3.2 4.0 2.6 1.6
Avg. Hourly Earnings-Mfg. ($/Hour) 14.52 14.96 15.43 15.97 16.41 17.20 17.89 18.09
    % Ch -2.4 3.1 3.1 3.5 2.8 4.8 4.0 1.1

Current Dollar Income (Billions of Dollars)
Nonfarm Personal Income 133.129 144.332 155.978 167.872 180.510 186.965 190.161 197.174
    % Ch 5.5 8.4 8.1 7.6 7.5 3.6 1.7 3.7
Personal Income 133.868 145.015 156.481 168.216 180.779 187.444 190.748 197.823
    % Ch 5.6 8.3 7.9 7.5 7.5 3.7 1.8 3.7
Disposable Personal Income 116.588 125.287 134.274 143.578 153.234 158.297 163.510 169.551
    % Ch 4.9 7.5 7.2 6.9 6.7 3.3 3.3 3.7
Per Capita Income ($/Person) 24,095 25,659 27,264 28,904 30,705 31,428 31,611 32,417
    % Ch 3.7 6.5 6.3 6.0 6.2 2.4 0.6 2.5

Employment (Thousands)
Washington Civilian Labor Force 2,842.9 2,928.2 3,015.2 3,067.5 3,050.4 3,070.1 3,033.1 3,060.9
    Total Washington Employment 2,653.2 2,764.6 2,876.3 2,921.1 2,899.1 2,904.6 2,826.4 2,824.9
        Unemployment Rate (%) 6.67 5.59 4.61 4.77 4.96 5.39 6.81 7.71

Wage and Salary Employment 2,371.5 2,464.8 2,558.2 2,621.3 2,682.3 2,719.4 2,694.7 2,697.7
    % Ch 1.7 3.9 3.8 2.5 2.3 1.4 -0.9 0.1
    Manufacturing 332.8 357.5 378.5 373.0 356.2 345.0 324.2 307.1
        % Ch -1.5 7.4 5.9 -1.5 -4.5 -3.1 -6.0 -5.3
        Durable Manufacturing 223.1 248.3 270.0 264.7 247.6 239.5 223.5 207.1
            % Ch -3.2 11.3 8.7 -2.0 -6.5 -3.3 -6.7 -7.3
            Aerospace 77.3 95.8 111.2 107.7 90.0 86.8 83.2 68.2
                % Ch -13.1 23.8 16.1 -3.1 -16.5 -3.5 -4.2 -18.0
        Nondurable Manufacturing 109.7 109.2 108.5 108.3 108.6 105.5 100.7 100.0
            % Ch 2.1 -0.4 -0.7 -0.2 0.3 -2.8 -4.5 -0.7
    Nonmanufacturing 2,038.7 2,107.3 2,179.7 2,248.4 2,326.2 2,374.4 2,370.5 2,390.6
        % Ch 2.3 3.4 3.4 3.2 3.5 2.1 -0.2 0.8
        Construction 123.6 132.7 139.2 148.8 158.6 161.2 155.2 151.8
            % Ch 0.8 7.4 4.9 6.9 6.6 1.6 -3.7 -2.2
        Services 637.1 662.4 695.0 723.1 759.4 785.9 788.0 812.7
            % Ch 4.3 4.0 4.9 4.0 5.0 3.5 0.3 3.1

Housing Indicators (Thousands)
Housing Units Authorized by Bldg. Permit 39.516 38.050 45.127 44.954 39.318 41.087 37.047 35.900
    % Ch -4.8 -3.7 18.6 -0.4 -12.5 4.5 -9.8 -3.1
    Single-Family 27.998 26.010 29.346 28.252 26.387 27.446 26.546 24.403
        % Ch 0.7 -7.1 12.8 -3.7 -6.6 4.0 -3.3 -8.1
    Multi-Family 11.518 12.040 15.780 16.702 12.931 13.641 10.501 11.498
        % Ch -15.9 4.5 31.1 5.8 -22.6 5.5 -23.0 9.5
Mortgage Rate (%) 7.60 7.90 7.20 6.93 8.05 7.45 6.49 7.12


